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THE FACTUAL POSITION REGARDING

EXPROPRIATION WITHOUT
COMPENSATION
By Cilna Steyn, SSLR Inc.

Over the years, the annual State of the
Nation Address (SONA) has become
synonymous with expropriation without compensation. South Africans
were introduced to the phrase “expropriation without compensation”
by the Presidency for the first time
in the first SONA delivered by President Ramaphosa in 2018. Since then,
whenever those words are spoken, it
leads to mass panic which in turn has
a crippling effect on the property in-
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dustry. The latest wave of hysteria was
brought on by the proposed amendment published on the 13th of December 2019. This proposed amendment refers to legislation which will
direct courts regarding the specific
circumstances under which the court
may grant an order to expropriate land
without compensation, or as specifically stated in the proposed amendment, where the amount of compensation is nil.

CLICK TO READ ARTICLE

NEDBANK OFFERS EXPERT ADVICE AND PROVEN
SOLUTIONS FOR COMPLEX BUSINESS CHALLENGES
IN THE MANAGING AGENTS AND COMMUNITY
SCHEMES MANAGEMENT SECTOR

Jonathan Ridley
National Head of Business
Investment Products and
Corporate Saver in Nedbank
Retail and Business Banking

The interest rate cut announced by the South African
Reserve Bank on 16 January that takes the repo rate to
6,25% offers some respite in a tough economy. But
there is the likelihood of a difficult February budget,
along with the prospect of a ratings downgrade by
Moody's Rating Agency.
Against the backdrop of this economic landscape,
business owners and financial managers should look to
financial banking solutions that are progressive, costeffective and efficiently enable their business's financial
operations. These include solutions for effective

‘

…business owners and financial
managers should look to financial
banking solutions that are
progressive, cost-effective and
efficiently enable their business's
financial operations…

’

cashflow management; maximising savings and
investments for key goal requirements; provision of a
fully digitally enabled solution for third-party funds
administration (Nedbank Corporate Saver™) and so
much more. Expert financial advice and proven
solutions can make a tangible difference to the
bottomline.

your team, with a full understanding of your business
requirements. This enables us not only to provide you
with the financial banking solutions you need, but also
to give you a bigger-picture view of how each of our
product solutions connects to create a framework that
yields maximum impact across every facet of your
business and beyond. This allows you to concentrate on
what is most important to you – running your business.
Partner with Nedbank Business Banking to obtain a
holistic view of the economic landscape and together
with our expert banking teams, find the right financial
banking solutions to take your business to the next
level.
For more information please email
JonathanRi@Nedbank.co.za.

Through our bigger-picture approach, our expert
banking teams immerse themselves in your business
and your industry so that we can be an extension of

see money differently
Nedbank Ltd Reg No 1951/000009/06. Authorised financial services and registered credit provider (NCRCP16).
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edbank Business Banking is committed to the
sustainability of the Managing Agents and
Community Schemes Management sector. As
such, we are proud to be associated with the National
Association of Managing Agents (NAMA), which has
been promoting and advancing the interests of
Managing Agents and Community Scheme Management
in South Africa for more than four decades.

Sectional Title Solutions

Specialises in providing value-add
solutions to Sectional Title Bodies
Corporate and Homeowners
Associations across South Africa.

Our success is based on over 100 years of combined experience within
Community Scheme property sectors.
Our tailor-made solution-based approach, combined with our emphasis on a symbiotic working
relationship is what adds real value to our clients.
Guided by this “win, win, win” philosophy, STS has partnered with several industry leaders, as well as smaller
niche specialist service providers to deliver beneﬁcial, sustainable solutions to our clients, regardless of their size
or unique requirements.
Our value-added solutions include:

Innovative arrear
levy and project
funding solutions

Cost-saving energy
eﬃcient and solar
solutions

State of the art
Fibre-To-The-Home
solutions

Revenue generating
outdoor media and
advertising solutions

Legal and Levy
Advisory
Services

SECTIONAL
TITLE
SOLUTIONS

Residential Sectional
Title Insurance: Do geyser
maintenance or risk landing
in hot water

Residential Sectional Title Insurance is about much more than burst geysers. But, because they’re the leading cause of claims, they’re good subjects for
outlining the pitfalls and necessities in this line of insurance. Unmaintained geysers are time bombs that can cause structural damage to buildings and
damage to assets inside a unit. If the owner or body corporate neglects to maintain a geyser, an insurer may reject a claim.

Residential Sectional Title Insurance and geyser maintenance

The solution that protects owners from a burst geyser

•

•

According to Section 3(1) of the
Sectional Titles Schemes Management

•

Unit owners must be made aware of
their duty to maintain geysers, as it

service, which includes a 10-year

•

All repairs and maintenance authorised
via our platform are guaranteed by

Act, the owner of a unit – not the body

could lead to consequential loss and

maintenance, repair and replacement

Constantia Insurance, which includes

corporate – is responsible for the

frustration.

plan that is logged and tracked on a

preventative repairs and replacements

shared digital platform.

of geysers.

maintenance of a geyser.

•

Constantia Insurance offers a drafting

Legislation stipulates that the body
corporate is liable for the repair,

•

Residential Sectional Title Insurance only
covers fixed assets inside the unit,

•

If required, a monitoring device can
be installed to monitor the health of

•

Our guarantee also applies to
the maintenance work that the body

maintenance, management and

so unit owners must ensure that any

a geyser. Corrosion usually leads to

corporate authorises to the building,

administration of the common property,

moveable asset is insured under

the bursting or leaking of geysers

such as the repair of boundary walls,

including reasonable provision for future

Personal Insurance.

which can be avoided with regular

paving, painting, etc.

maintenance and repairs. Failure to do

maintenance and monitoring through

so can lead to an insurer rejecting a claim.

smart technology.

Insurance is about more than just simple coverage. It’s about actively managing risk before it boils over into an incident. Partner with an insurer who, along with comprehensive insurance coverage, also
manages and sets up a maintenance reserve fund account, maintains and arranges for repair services, assists with arranging maintenance work, and provides a guarantee on all maintenance and repairs.

For more information contact us using any of the options below:
Telephone: 011 686 4200 | Email: rst@constantiagroup.co.za
Web: www.constantiagroup.co.za

Constantia Insurance Company Limited is an Authorised
Financial Services Provider. FSP No. 31111.
1765/Stratitude/NAMA/02.20

Need a portal for your complex?

residentportal is an easy to use communications
platform for your community.
Looking for an easy way to communicate with residents?
Need to share important information like rules and regulations, application
forms and contacts?
Want to track requests for maintenance, payment approvals or general
enquiries in one central place?
Tired of lost emails, requests for the same documents and contacts or just
looking for a portal for residents?

Pro

YOUR COMPLEX
HERE

This package includes:
• online statements
• vehicle register
• pet register
• domestic worker
register
• additional
information
• everything from the
standard package

R699pm

PACKAGES
Standard
Light
Our most popular package
includes a secure user area
for residents.
Residents can:
• log requests
• view notifications
• download documents
• book facilities
• everything from the light
package

For complexes that don’t
require a secure user
area, this package
includes:
• the ability to share
documents
• everything from the
free package

R349pm

R99pm

Managing Agents

Free

The package includes a
customisable landing
page with
• complex information
• facilities
• address
• contacts
• map

Free

Need a solution for your complexes but want to keep
your branding? Come talk to us!
We can include your company name, logo, contact
information and link from your existing website.

The NAMA Newsletter is
distributed to an average of
70 000 readers every month!
Advertise your business in
the NEXT ISSUE!
Electronic Newsletter Advertorial – only R200,00 per placement
NAMA website featured member banner on home page – only R1500,00 per year

		
Contact Lizbé at lizbe@nama.org.za for more information
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Upcoming

EVENTS
NAMA National 2020 Charity Golf Day
15 May 2020 | Venue to be confirmed
Please contact Lizbé at lizbe@nama.org.za for more information

GAUTENG EAST REGION
11 March, 22 April, 19 May 2020 | Workshop
Please contact Nelia at nelia@nama.org.za for more information

12
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Upcoming

CONTINUE FROM PREVIOUS

EASTERN CAPE & BORDER REGIONS
19 February 2020 | Regional Meeting
6 March 2020 | Introductory ST Seminar
7 March 2020 | Intermediary ST Seminar

WESTERN CAPE REGION
19 March, 21 April, 20 May 2020 | Workshop
Please contact Isabella at isabella@nama.org.za for more information

GAUTENG NORTH REGION
18 March 2020, 29 April, 20 May 2020 | Workshop
Please contact Gerlene at gerlene@nama.org.za for more information

KWAZULU-NATAL REGION
12 March, 22 April 2020 | Workshop
9 May 2020 | Introductory ST Seminar
Please contact Vanida at vanida@nama.org.za for more information

15 April 2020 | Regional Meeting
Please contact Gerlene at gerlene@nama.org.za for more information

FREE STATE
14 March 2020 | Workshop
Please contact Isabella at isabella@nama.org.za for more information

GAUTENG WEST
3 March 2020 | Workshop
2 April 2020 | Intermediary ST Training Seminar (Potchefstroom)
15 April 2020 | Workshop
8 May 2020 | Workshop
26 May 2020 | Workshop
Please contact Nelia at nelia@nama.org.za for more information
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Disclaimer : The opinion expressed in this Newsletter is not necessarily that of
NAMA. The article pertaining to content is based on that of the writer and
should only be used as such. The editor may elect to make amendments
to the initial content but this should not be seen as an official opinion or
correction of the content . The use of such information or advice is at the
user’s own risk and should not be considered as a formal opinion or be
considered as legal advice or legal opinion of any kind. NAMA will not
be held liable for any damages, losses or causes of actions of any nature
whatsoever arising from the information or advice given. The newsletter is not
a discussion platform. Any discussion regarding the published article must be
forwarded directly to the author of the article.

Publisher : NAMA
Contact person : Lizbé Venter
lizbe@nama.org.za
Copyright : NAMA – Nothing in this newsletter may be reproduced
in whole or part without the written permission of the publishers.

NEXT ISSUE: MARCH 2020
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